2308000601020001
EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (FIRST SEMESTER)

(NCF -NEP)
MAJOR-FINANCIAL ACCOUNTING (NEW)
LEVEL 2
[Time: As Per Schedule] [Max. Marks: 50]
Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(FIRST SEMESTER) (NCF -NEP)

b. Name of the Subject : FINANCIAL ACCOUNTING (NEW)
LEVEL 2

c. Subject Code No : 2308000601020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory. Student’s Signature
5. Indicate necessary calculation as part of answer.

Q.1 oflAeil Al usilHieil SISURL Uit Usilell Gril duil. £35 USL O HiSell 10
.

Write Any Five out of seven, each of Question 2 Marks.

() d1.09/0%/R0R2 il A% §[eAUe{] Wi1S) . €¥,000 B % 2LVilA
dL.9/20/2031 o1l 1% H15A4 8. d IR\ dLNS 1% AW e ¢l l+{)
Uer [ AARLY B. dl.31/03/203 o1l A% Yuy W) [54e11 ULUS|

§(a1uR 203 WMol qull,

The Balance of Furniture Account on 01/04/2022 was Rs. 94,000
which was sent to the branch on 01/10/2021. Depreciation was charged
on Furniture at 12% per Annum on Straight line method. Write journal
entry in the books of head office for balance of furniture on
31/03/2023.

(W) oAl UR[ReL[AU el AUsi1R UElell ANUSIHI 4 1HsA1Y Gud).
(1) U212 2e.9Uoo0 [Ayosel L Ysel.
() Wlgstl2 $Usfl2) 2. 9Uoo [dyosel W Yscl.
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Write journal entry in the books of firm in the following situation:
(2) Dissolution expenses Rs. 7500 paid by firm
(2) Dissolution expenses Rs. 7500 paid by purchase company.

(5) silAstl US| oAlddl HI QUM Letl GHIR 19", QUL Lol %HL
W1 5 QUIMIWLA M «ilt 22 o1l Higll Ao [asey uie s,
(D) AW ALesla 3¢ GelR AYLLL
() ALl ALESIA URd 53 Hid
(3) AlsSlA A Nd el
(%) eldwiY Yd
Select The appropriate option from 'Debit side of branch’, 'Credit side of
branch' or 'will not be entry in branch account' to note the following
transactions:

(1) Credit sales to customers by branch
(2) Goods return by branch customers

(3) Discount given to customers
(4) Bed debts return.

(S) MI0l&12] UEletl ULsL MAUIMI o(1Aef] [(FHdell Jedls (Hasdl
£211d4 8. %) WleellR Susil w1 Masdlell Wle(5Hd & ol 52 dl
uRle[5Hd AQld] duld defl 56 [SHd wisdlmi 141d91?

(1) ULES] 30,000

() Ul 2.2,00,000 ARYIR Ylof 1L Sl 2, 30,000

Some Assets are shown in the balance sheet of partnership firm at the
following cost. If the buying company does not declare the purchase
value of these assets, what value will be given while calculating the
purchase price.

(1) Goodwill Rs. 30,000

(2) Machinery Rs.2,00,000, Depreciation fund of machine Rs. 30,000.

(8) $UsiltI] 2093 UR(RI® 3 Yool Y1g (e sdledl Yuayellani &su

UHLA® 53] s ddi sleuel AR Vel Haln s lldl.
State any four sub-headings that may be included under the main head
of current assets as per schedule-I11 of the companies act, 2013.

AA5) UYL WA - 2. (,000
J2l3AsS (Ax WLsl)— e, 3,000
Y2l AsS (Bde ullsl)— . R,000
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Miscellaneous expenses - Rs.9,000
Petty Cash (Opening Balance) - Rs.3,000
Petty Cash (Closing Balance) - Rs.2,000

HU w15 2Aluila HIsAd U2l 155 i3l Hud vil[sell AUSIHI

A (Mot quil.
Write Journal entry in the head office books regarding the petty cash
sent by the head office to the branch.

(%) (SAlodl v 424 gj?
What is Accounting Concepts?

Q.2 A s 5[ WL UHIRIHL o8] 52Ul dSYdL HIAlER] 8. dullA duel 10
ttl Lo oicf] 220U 1AE] 2Acstl SUsIHI 2UIdR Sl lo] o155] $Y. d1.39/03/2033

ol o] ULg ¥AY «{1A Yoy 8.
UL uAY:
ysl-iai Masd-auali
ysl: 2 | wHle-HSsle Y,40,000
2(d | U,Uo 000 wls2 Heflel?] 4,00,000
3[& Y Yo, ooo 99,00,00 3[;-[(2.[?_ q,00,000
o
qulelRl Y,00,000 | d[ql] 3,40,000
tolésl q,00,000 | 2\S (0,000
LAURL ES (Wl2 | 1,00,000 | £dlEIR) €3,000
Ho(le13)) Wle: edlduly | 3,000
Wl : elldulY
Bst [Hdl
90,000 Yo ooo
ES 9,£,0,000
q9¢,00,00 9¢,00,000
(o]
W Y& :
(1) $Uo{l oflAe{l (HA Mesdl wilel edl.:
e
() %Hlet HSlt —  U,00,000
() sleAuR - (0,000
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(%) dl&eil - 3,00 000
(S) 2ls - 90,000
(8) ulesl — 2.(0.000

(R) $Usfla] Wle (SHAUS 2. 90 ol ddl 1,00,000 £[5al] 22 ¥4
o 15lefl 55 254 Ysdl.
(3) UalA AR IR) M edl&Sletl dHetl «t1ll Ysdl 1l Widl
AR Ul
%) 2Ad WA 5(d 9 sUsflel S5l A2 AW (&2 dSUdlsil .
ol 64151 25H AHa ASSHI Ysddls(] 8.
U&lell AUSIHI dUIR 53
(@) HldMasd [esiauwlg
() M1{le 11l YSIWLdi
(3)A5S Wlqd

Ravi and Kavi are Partners sharing profit and loss equally. On 31/03/2023 they
decided to convert their business into newly established Ravina Ltd. Balance
sheet on That Date was as under.:

:Balance Sheet:
Liabilities Assets
Capital: Rs Land- Building 5,50,000
Ravi 5,50,000 Plant- 5,00,000
machinery
Kavi 5,50,000 | 11,00,000 | Furniture 1,00,000
Creditors 5,00,000 | Vehicles 3,50,000
Bills Payable 1,00,000 | Stock 90,000
Depreciation Fund 1,00,000 | Debtors 63,000
(On plant and Less: bad debts | 3,000
machinery) Less: B.D.R. 10,000 50,000
Cash 1,60,000
18,00,000 18,00,000

Other Information:
(1) The Company Purchased assets at following prices:

Rs.
(A) Land & Building- 5,00,000
(B) Furniture - 80,000
(C) Vehicles- 3,00,000
(D) Stock- 70,000
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(E) Goodwill- 2,80,000

(2) The Company issued 1,00,000 equity shares each of Rs.10 and paid
balance in cash towards.
(3) The Firm settled the accounts of creditors and bills payable by paying
their dues.
(4) The equity Shares of the Company Were distributed between Ravi and
Kavi equally and balance amount was paid in cash.
Prepare in the books of the firm:
1) Realisation a/c
2) Partners capital a/c
3) Cashalc

e ql
OR

() d1.39/03/2033 oil A% ¥ oA o] Bu{) WL UHIRIH] o1§)-o] 52U lel
dd 8. AHe] Ulg UAY «{1A Yool B.

dl =2 ACER £
YSlulldl: Uslel 1Y,000
3 qY,o000 RS Y,000
ofl ¢,000 3,000 | &dlelR] ¢,000
alelRl Y,000

(000 (. 000

d1.09/0%/203 il 1% Wil $Usil &l. Gurell ttll WIlEl @ & 3a d UHA
U2ledl UlelS] 2.4, 000 AisclHi 211d O, SUs{] HSlaiodl (SHd AUS (SHd

2308000601020001

5l 0% dy wal 2 Seil [(FUd UUS [$Ud 5l 0% 1] ik D,
2ALE1R] U 0% QW €lqu LY HstHdefl 21o1ales 8. Wile (SHd U2 5Usl
. 90 of] A5 Wl Yoo Y2 HULSUAE] QR Wl ¢S]l 25H ASSHI MU
8. |l R] AR alsl o s2lleteti UHIQIHI A& B.

(1) W3le ($Hd 2l

() Wle [SHd HeRlle{] el HIlEIR] d) 212 dSUR(ls{] 4 1Hst1Y Gud).
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The Balance Sheet on 31/03/2023 of A and B who were sharing profit and
losses equally was as under

Liabilities Rs. Assets Rs.
Capital: A- 15,000 Building 15,000
B- 8,000 Stock 5,000
23,000
Creditors 5,000 | Debtors 8,000
28,000 28,000

On 01/04/2023 AB Company Ltd. Purchases the above business and at that
time the goodwill of the firm valued at Rs. 5,000. The company values building
at 20% more than the book value and stock at 20% less than the book value and
provides for bad debts reserve at 10% on debtors. For the purchase
consideration the company gives 2500 fully paid shares each of Rs.10 and the
remaining in cash. If the partners divide the shares received from the company
in profit sharing ratio

(1) Show the calculation of purchase prise.
(2) Write journal entry for purchase consideration and share distribution
between partners

() (eH], 212l 1o (tef] 3:2:9 ol WHLIRIHI i8] of52llel dd] Adi
A 5UEloll HINEIR] B AHo] dl.39/03/R023¢] ULS U4 <1 UHIA B.

(e TIATARAER)] 2. Masdl 2.
YSlwldl: Yl Wl USlol 1,40,000
[eH] - 9,99,000 Heils131 3,930,000
12l -9,¢¢,000 Yes2 24,000
[Rex] - q,¢¢,000 | U g, 000 | 25110 3(,000
UMY Wt 1Hd ¢0,000 | £dl&lR] —1,39,000
SIR1I1R 15161191 34, Yoo | G{[¢ el el - 1,34,000
¢lsla 92,000
CIEAR) ¢%,000 | 2215 (W.[5) (0,000
tdlésl 30,000 | Q&S] 34,000
Ysddlel of1s] u ¥, Uoo | 2155 q,44,000
LAURL HSN 0,000 | %&EUd BUES Wid QU,000
CEIEF)
(-.00 000 (c,00,000

e1ofle 1] Ugle] (e (@1 ol Asfl 2ARA1A 1UIdR SAM A1y
@) ey (6.2 As1 0 Al Hasdl 1Al (5HA ae )
(i) Hlel Hslstsfl (5Hd ,Uo,000 ] dyRd].
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(i) Uil 2215 4o (5Ud 96 Q2.
(iii) £ALE1R] U 10% elullY WsilHds{] %1a1dLe S,
(iii) UlelSlefl (5Hd Beall A8l deil 32121 oislell Wl dluidiel 8.

Beall 4.l Ayl o15] 1A Yoy B,

ay A8l ()
020-99 (co0,000
R0X9-2 93,000
02223 q,0(,000

5Usfl edlésl Rididetl (el tdide @ 8. e1o{lel?] Ul edlesl ysdl e 8.
(1) W2l [SHdsil aid] 521 wa 11{le 1] Uletl AIUS W 1HeAle qul.
() UEletl AWUS 21§ yscatl 3{efl 1 1HeAld qul.

(3) SUefl uldell uidy (Bud uy sil.

(%) Uleald (Sl W [SAUlot SUsiletl ©(5d2) Qe 3:2 FRAMI (A

Y

(W) (Sdlel 10% (S251G2 UR [SWUR WIle,

Dipti, Sweety and Siddhi are the partners sharing profit and loss in the
proportion of 3:2:1. The balance sheet as on 31/03/2023 is as follows.:

Liabilities Rs. Assets Rs.
Capital A/C Land and Building 1,10,000
Dipti -1,77,000 Machinery 3,10,000
Sweety -1,88,000 Patent 21,000
Siddhi -1,99,000 | 5,64,000 | Investment 39,000
General Reserve 80,000 | Debtors -1,37,000
Workmen's profit sharing 35,500 | - B.D.R. - 12,000 1,25,000
fund
Creditors 86,000 | Stock (Market Price) 90,000
Bills Payable 30,000 | Bills Receivable 35,000
Outstanding Exp. 14,500 | Cash 1,55,000
Depreciation Fund 90,000 | Advt. Suspense A/C 15,000
(Machinery)
9,00,000 9,00,000

The firm is converted into Sister's Ltd. Under following condition.

(1) Sister's Ltd. Took over the assets (except investments) at the following

price.:

(i) Increase the value of land and building up to Rs.1,50,000.

(i1) The company will take the stock at cost price.
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(iii) Provide 10% bed debt reserve on debtors.
(iii1) Goodwill of the firm is valued at twice of the average profit of the
last three years.
Profit is as follows:

Year Profit (Rs.)
2020-21 90,000
2021-22 72,000
2022-23 1,08,000

The company takes over all debts except bills payable. The partnership firm
pays bills payable.
(1) Calculate the purchase price and Write Journal entry in the books of
partnership firm.
(2) Write a journal entry of payment of bills payable in the books of firm.
(3) Received purchase price from the company.
(4) The Partners Hiva and Hiyan distribute the equity share of company in
ratio 3:2
(5) Hiyan Purchase the debenture at 10% Discount.

Q3 () oflAsfl (A1) uefl 2Aludlstl 2 lelR1s] Wid dUIR 53,

talelRefl Qe Il viLs] YR, ¥o0
tAlelRlsd] WIWR o418] £€,200
A5S AU Uo,000
Alesla H1Ug deld ¥, 00
HAd deld 3,000
AleslA WU sUR £¥0
ALESIA Ud 539HL9 3,000
el Y 1,200
elldW e Ud (00
tAlelRl ULl HAE 15S 1,00,000
tdleRl Ul HAe As 4,000
o4 53 d2ld Yoo
tAlel] Wid Gulde 1% 4,000

From the following particulars you are required to prepare Debtors A/C.

Debtor's Opening Balance 52,400
Closing Balance 66,200
Cash sales 50,000
Discount allowed to Debtors 4,800
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Discount received 3,000
Rebate allowed to debtor 640
Goods returned from debtors 2,000
Bed debts 1,200
Bad debts returned 800
Cash received from debtors 1,00,000
Cheque received from debtors 5,000
Discount disallowed 500
Interest debited to debtors 1,000

(04) Gilde1dRe1L (FAE] 221, Yrdetl %12il 1A Hlclo{l Yo [(FHd U u%
Ualdla Hig 1154 8. o{lAefl [cdld) uefl Yo A [sUell Widlaelui
LWL bild dUIR S2.

2,
LWLl 2215 (cll.09-0%-203) R,000
LW Lell 2ALEIR] (dl.09-0%-03R) 3,000
LU Lol U2l 1SS (cl.03-0%-203R) Yo
Yul A\ (54 uidell Had Hig 34,000
Yu| | [suel Ud 539 Hld Y, 000
LW Yl (53 HsAE 25H):

A55 UL - 10,000
tAlelR) dRsl HAE 85U - 29,000
elleud(tell 2L N HiS] dler] ULl RdleR1 Ulg oY yscal Yo
Yu 2[5 lludla ] Hlsad 25U

Yol 900
#H1$-d2L o
REARIER o
LU LeA] 2218 (cl1.31-03-2023) ¥,000
W LAl tALEIR] (dAl.39-03-2033) ¥,¢00
LW L] 55 (UES (dA1.33-03-2023) R0
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Trivedi Stores, Bhavnagar invoices goods to Joshi Stores, Surat branch cost
plus 25% from the following particulars prepare branch A/c in the books of

Head office.
Rs.
Stock (01-04-2022) 2,000
Debtors (01-04-2022) 3,000
Petty cash (01-04-2022) 50
Goods received from Head office 35,000
Goods return to Head office 5,000
Cash sent to Head Office
Cash sales 10,000
Cash received from debtors 21,000
Bad debts previously written off now received 50
Cash sent to branch for expenses
Salary 1200
Rent-taxes 250
Petty cash 90
Stock with branch (31-03-2023) 4,000
Debtors (31-03-2023) 4,800
Petty cash with branch (31-03-2023) 20
¥Yql
OR

HUYRe(] RS SUsilofl daAISHI 1S ALLLL B, ULVl USS ALK
GUd GHIR AYIYL Sdle{l ULl Al 8. A5S AUIY, edlelR ULl dydld
dell wlds glRLHA] ASS AW A% Yu Bl (s34 HIsddlef] ely
8. 2Ll ol ol % WAL Hu L (EY WIRIWIR YsA 8. Udd UYL (]
Ysaill sl HIeell W2IR1sS Hud {15 2lludla Hlsdl A B, €2
H(&ellofl 20 L AWML e Yoo V2IR1SS dlS Hisaly 8.

Yu {1 [s4 dsell Alwla ya(sHa Hid Hisald 8, Uq AUl [EHd
UR 0% oi¥ 116G AU lof] Aol MIUAHT 219 B, AIWI 3] YUstlof AYRL
Uldet sy 8 3 t1la oflAef] (o1l ued] 39H] HIL, 2023411 A% YL di
oNof 21U Wid dUIR 53,

[do1d e,
e [dofl WIS (dl.oY/0¥/R0R)

V2RSS W, Yoo
2dlelR] ¥,00,000
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w2L1Ge] Ysdg dlul R,2Uo
{?]3 (0,000
slely? 5
Hu ¥ [5A 2lluil del Ysde wal:

#1$-AR-dlH) €, %00
HogRl-ualR 23,000
oY £ o1 9ACl| AdSIR:

Ll HlsAd Yl ¢,R4,000
QUIWIA Ud 53¢ Hid 30,000
Ass dULl ¥,Uo U0
ALSSIA ALWLA Ud 53¢ HId ¥0,000
elqully ¢,000
tdlelRle H1Ud geld 3,000
tAlelR Uldedl HAE 1S5S (elldulY Ud ¢.24,000 {[&d) | U,R4,000
tAlelR1A Ul HRIMIR Ys5Ad ASS 3,40,000
LUl H15A4 §[1UR (01/90/203R) 30,000
WLUReAL wlLS] (39/03/203):

UelAsS 93,000
talelRl (-0,000
w2LLGe] Ysdg dlil Yoo
ysddleil oLs] 1l ualR 13,000
LK ?
sleuR ¢, 400

s[4 U2 30% QW €Y1 dLlcllell B,

Swastika company of Dharampur has a branch at Valsad. Which sells goods for
cash as well as on credit. Cash received from cash sales collection from debtors
and income are to be remitted daily to head office. All branch expenses are
directly paid by head office but for petty disbursements head office sents petty
cash of Rs.500 at the beginning of each month.

Head office supplies goods to branch at cost but with specific instruction to
sell goods at 20% above sell price. Assuming that branch has strictly followed
this instruction and Prepare branch A/C for the year ended 31/03/2023.

Particulars Rs.
Opening Balance (01-04-2022)
Petty cash 22,500
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Debtors 4,00,000
Prepaid insurance 2,250
Stock 80,000
Furniture ?
Expenses paid by head office on behalf of branch:

Rent-taxes-insurance 6,400
Wages and salaries 23,000
Transaction during the year :

Goods sent to branch 8,25,000
Goods returned by branch 30,000
Chash sales 4,50,250
Goods returned by customers to branch 40,000
Bad debts 8,000
Discount to debtors 3,000
Cash received from debtors 5,25,000
(inclu. Bad dets recovery Rs.25,000)

Cash paid by branch debtors direct to Head office: 3,50,000
Furniture sent to branch (01/10/2022) 30,000
Closing balance (31/03/2023):

Petty cash 12,000
Debtors 90,000
Prepaid insurance 2,500
Unpaid wages and salary 13,000
Stock ?
Furniture 82,500

Write off depreciation on furniture 10%.

Q4 [Re] dl.ell dl.39/03/2033 =il A%eil A NG 6i1S]14) U] SusilaiL,
2093011 UR(RAR-3 Youis] UL U4 dUIR 53

[ao1d 8
I 94,R0,000
slzje? Hlsedr £0,000
(a2l ¢l o1l 510 ¢(,(00
92l AL 1,43,€00
&Ud Buas Wid (,%00
SERVIELY! €£€,000
S]ESEARERIN! 00,000
Hledles qlet 1,94,000
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HlH Y A |Hd %,%0,4o00
1R%eil U 22 Y3l ¥,00,000
anE.la (0,000
%ﬂéﬂ Yy ooo
ASIBL U Yd Ul 20,000
AETTIREN 1,94
1 (sUetl ALl ¥,(0,000
dlelRl 33,000
WUell QRIEIR 33,400
391 3(se ¥%,Uoo
RS SR §S 30,000
52421 %12AdLE RS

From the following balances of Riddhi Ltd. As on 31-03-2023, prepare their

Balance sheet as per schedule-3 of company Act, 2013

Particulars Rs.
Machinery 11,20,000
Computer software 60,000
Investment in Vishwesh Ltd 89,800
Loose tools 1,13,600
Advertisement suspenses A/C 9,600
Spare-parts 66,000
Equity share capital 5,00,000
Mortagage Loan 1,75,000
General reserve 6,60,500
12% pref. share capital 4,00,000
Creditors 90,000
Bills payable 55,000
Accrued interest on investment 20,000
Cash in bank 18,125
Office equipments 4,80,000
Debtors 33,000
Creditors of expenses 33,500
Cash credit 46,500
Staff welfare fund 30,000
Provision for taxation 29,625
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v{gql
OR

() el Hilsdl uRel 2R slesleil eislal 20kl

g5all AR 1—!.\5'1 90,00,000
PR 9-_1?_1-1.\5'1 Y, 00,000
SIHER <l§1e119L ¢{Sln R,00,000
SIHER WSW/Ld dUdR §S 3,00,000
ATEARSEN 20,000
43l At Hd Yo 000
o5l 52Ul Wlq (B.) 9,00,000
HIH LY A Hd ,00,000
211Gl HAE SHl 10,000
A2 ol Wlig Y,000
vl[cse2 §S 9Y,000
sHUR] sUL8L &S Uo,000
From the following Information compute Share holders funds:
Equity share Capital 10,00,000
Preference share capital 5,00,000
Workmen's profit sharing fund 2,00,000
Workmen's compensation fund 3,00,000
Calls-in-Arrears 20,000
Capital reserve 50,000
P & LA/C (Dr.) 1,00,000
General Reserve 2,00,000
Calls in advance 10,000
Share forfeiture A/C 5,000
Provident fund 75,000
Workmen's welfare fund 50,000

(W) gselld dull: 65(5al] ¥ edi
Write short note: Equity and debts.

2308000601020001 [14 of 15]




Q.5 ¢selld quil. (s18uBlL o))
Write Short Note. (Any Two)

(@) “LLQLIS1Y HIUstsd] LG
Money measurement concept

(R) UL QY AUR Sqletl il
Obijective of preparing balance sheet

(3) UlG UElstl vule
Going concern concept

*kkkk
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